Appendix 1

Comparative Table

Changes to the Trading Rules of the Shanghai International Energy Exchange

Note: words with double strikethrough are deleted and those in red and bold are newly added.
	Mark-up Version
	Revised Version(Clean)

	Article 31 Account opening institutions shall conduct trading code application and other account opening formalities for Clients in accordance with the relevant rules of the China Securities Regulatory Commission (hereinafter referred to as the “CSRC”), the China Futures Market Monitoring Center Co., Ltd (hereinafter referred to as the “CFMMC”) and the Exchange.

Securities companies, fund management companies, trust companies, banks and other financial institutions, social security companies, Qualified Foreign Institutional Investors (QFIIs), RMB Qualified Foreign Institutional Investors (RQFIIs), and other special institutional clients who manage assets under segregated accounts may apply for a trading code in accordance with the relevant rules of the CFMMC pursuant to the laws, regulations, rules, and other relevant provisions.
	Article 31 Account opening institutions shall conduct trading code application and other account opening formalities for Clients in accordance with the relevant rules of the China Securities Regulatory Commission (hereinafter referred to as the “CSRC”), the China Futures Market Monitoring Center (hereinafter referred to as the “CFMMC”) and the Exchange.

Securities companies, fund management companies, trust companies, banks and other financial institutions, social security companies, Qualified Foreign Institutional Investors (QFIIs), RMB Qualified Foreign Institutional Investors (RQFIIs), and other special institutional clients who manage assets under segregated accounts may apply for a trading code in accordance with the relevant rules of the CFMMC pursuant to the laws, regulations, rules, and other relevant provisions.

	Article 83
These Trading Rules shall be effective as of November 26 June 11, 2021.
	Article 83
These Trading Rules shall be effective as of  November 26, 2021.


Changes to the Designated Depository Banks Management Rules of Shanghai International Energy Exchange
	Mark-up Version
	Revised Version(Clean)

	Article 4 The futures margin depository business with the Exchange is classified into margin depository business for domestic Clients and margin depository business for overseas Clients. 
Margin depository business for domestic Clients refers to the margin depository business related to Members and their domestic Clients, while margin depository business for overseas Clients refers to the margin depository business related to Overseas Special Participants (hereinafter referred to as “OSPs”), Overseas Intermediaries and overseas Clients.

The margin depository business for Qualified Foreign Institutional Investors (QFIIs) or RMB Qualified Foreign Institutional Investor (RQFIIs) conducting futures trading and relevant activities in Chinese Mainland shall be managed in accordance with the margin depository business for domestic Clients.
	Article 4 The futures margin depository business with the Exchange is classified into margin depository business for domestic Clients and margin depository business for overseas Clients. 
Margin depository business for domestic Clients refers to the margin depository business related to Members and their domestic Clients, while margin depository business for overseas Clients refers to the margin depository business related to Overseas Special Participants (hereinafter referred to as “OSPs”), Overseas Intermediaries and overseas Clients.

The margin depository business for Qualified Foreign Institutional Investors (QFIIs) or RMB Qualified Foreign Institutional Investors (RQFIIs) conducting futures trading and relevant activities in Chinese Mainland shall be managed in accordance with the margin depository business for domestic Clients.

	Article 6 A Designated Depository Bank which applies for margin depository business for domestic Clients shall satisfy the requirements prescribed in Article 5 of these Rules and meet the following criteria:
1. having a registered capital of no less than RMB ten billion (￥10,000,000,000), and having been profitable consecutively for the last three (3) financial years;  
2. having total assets of no less than RMB one thousand and five hundred billion (￥1,500,000,000,000) and net assets of no less than RMB one hundred billion (￥100,000,000,000); and
3. having no less than six hundred (600) outlets in the Chinese Mainland.
Item 1 of Article 5 and items 1-3 of this Article shall not apply to a QFII or RQFII custodian bank which applies to conduct futures margin depository business for the QFII or RQFII that it provides custodian service.
	Article 6 A Designated Depository Bank which applies for margin depository business for domestic Clients shall satisfy the requirements prescribed in Article 5 of these Rules and meet the following criteria:
1. having a registered capital of no less than RMB ten billion (￥10,000,000,000), and having been profitable consecutively for the last three (3) financial years;
2. having total assets of no less than RMB one thousand and five hundred billion (￥1,500,000,000,000) and net assets of no less than RMB one hundred billion (￥100,000,000,000); and
3. having no less than six hundred (600) outlets in the Chinese Mainland.
Item 1 of Article 5 and items 1-3 of this Article shall not apply to a QFII or RQFII custodian bank which applies to conduct futures margin depository business for the QFII or RQFII that it provides custodian service.

	Article 57 These Rules shall be effective as of November 26, 2021May 11, 2017.
	Article 57 These Rules shall be effective as of November 26, 2021.
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