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Clearing Guidelines for Members of the
 Shanghai International Energy Exchange
(March,2026)

These Guidelines are formulated in accordance with Announcement [2015] No. 19 of the People’s Bank of China, Huifa [2015] No. 35 of the State Administration of Foreign Exchange (“SAFE”), and the rules of the Shanghai International Energy Exchange (“INE”) including the General Exchange Rules of the Shanghai International Energy Exchange, the Clearing Rules of the Shanghai International Energy Exchange, the Membership Management Rules of the Shanghai International Energy Exchange, and the Overseas Special Participants Management Rules of the Shanghai International Energy Exchange to further clarify the various requirements under INE rules and help Futures Firm Members (“Members”) complete the relevant processes.

I.	Account Management
1.	A Member should, in view of its needs and with the notice issued by the INE Clearing Department, open RMB or FX dedicated fund accounts at the Designated Branch of a Designated Depository Bank at where INE is located.
2.	Each domestic client of a Member shall open an RMB dedicated futures settlement account at a Designated Depository Bank of INE.
3.	Overseas clients of Members, Overseas Special Participants (“OSPs”) that authorize Members to conduct clearing, and Overseas Intermediaries that authorize Members to conduct trading and clearing shall open dedicated futures settlement accounts in the relevant currencies at the Designated Depository Banks of INE with the authorized  clearing agreement or futures brokerage contract executed with the Members as well as the account-opening materials required by the Designated Depository Banks (See Annex 1 for the list of account types).
4.	Members should help OSPs, Overseas Intermediaries and overseas clients open dedicated futures settlement accounts.

II.	Funds Deposits and Withdrawals
1.	Overseas clients of Members, OSPs that authorize Members to conduct clearing, and Overseas Intermediaries should deposit and withdraw foreign currencies through the Bank-Futures Funds Transfer System.
2.	Members shall request for the deposit and withdrawal of foreign currencies through the Deposits/Withdrawals menu of the Member Service System.
3.	No funds withdrawals are processed during the trading hours. 

III.	Foreign Exchange Settlement and Purchase 
1.	Foreign exchange (“FX”) settlement and purchase are available only to the dedicated margin accounts opened by Members at Designated Depository Banks. No foreign exchange can be made through the Dedicated Futures Settlement Accounts opened by OSPs, Overseas Intermediaries and overseas clients.
2.	FX settlement and purchase shall be conducted in accordance with the results of day-end clearing with respect to the Specified Domestic Products, such as the profit or loss from futures trading, the transaction fees paid, delivery payments, and funding gap in the clearing currency.
3.	A Member shall specify, in its authorized clearing agreement or futures brokerage contract with an OSP or Overseas Intermediary, whether FX settlement and purchase is to be performed in relation to the profit from day-end clearing. Please note that the currency into which profit will be exchanged may only be changed once every six months at the shortest.

IV.	Assets Used as Margin Collaterals
1.	To post assets as margin, the asset owner should authorize its Member to submit a corresponding application to INE.
2.	If a foreign currency is posted as margin, the resulting available balance is calculated by multiplying the exchange rate and applying a haircut. This “value after haircut” is shown in the Member’s account statement. The haircut is determined and adjusted by INE. The exchange rate is based on the central parity rate published by the China Foreign Exchange Trade System (CFETS) on the day the currency conversion takes place.

V.	Day-End Clearing
1.	After day-end clearing, a Member who needs to conduct FX settlement and purchase should first determine its exact amount based on the profit and loss of OSPs, Overseas Intermediaries, and overseas clients, and then send the detailed figures to its Designated Depository Banks.
2.	Designated Depository Banks should complete FX settlement and purchase based on the figures provided by the Member, and update the balances of the Member’s FX and RMB dedicated margin accounts accordingly.
3.	A Member should update the account balances of OSPs, Overseas Intermediaries, and overseas clients only after it receives the responses from Designated Depository Banks.  

VI.	Filing of Authorized Clearing Relationship
1.	See the Procedures for Filing Authorized Clearing Relationship (See Annex 2) for the filing requirements.
2.	During day-end clearing, a Member shall download its authorized clearing data through the Member Service System. The data for Overseas Intermediaries that authorize Members to conduct trading and clearing will be included in the Member’s clearing data and do not need to be downloaded separately.

VII.	Reporting of External Financial Assets, Liabilities, and Transactions by Members
Members that directly conduct clearing trades for OSPs, Overseas Intermediaries and overseas clients are required to report data related to their trading of Specified Domestic Products in accordance with the Statistics Rules of External Financial Assets and Liabilities and Foreign Transactions and the Guidelines on External Financial Assets and Liabilities and Foreign Transaction Statistics released by SAFE. Members may address their questions to the Balance of Payments Department of their local SAFE branch.



Annex 1
Account Type of the
 Shanghai International Energy Exchange
	Account Owner
	Account Type
	Supported Currency

	INE
	Dedicated settlement account
	RMB
FX

	FF Members
	Dedicated margin account1
	RMB
FX

	Non-FF Members
	Dedicated margin account1
	RMB


	Overseas Special Participants

	Dedicated futures settlement account2
	RMB
FX

	Overseas Intermediaries
	Dedicated futures settlement account2
	RMB
FX

	Domestic Clients
	Dedicated futures settlement account
	RMB


	Overseas Clients
	Dedicated futures settlement account2
	RMB
FX


Instructions:
1.	The dedicated margin account opened by a Member at the Designated Branch of a Designated Depository Bank as required by INE is the Member’s dedicated fund account. 
2.	For the FX dedicated futures settlement accounts opened by OSPs, Overseas Intermediaries, and overseas clients at Designated Depository Banks for the purpose of making and receiving payments, exchanging currencies, and transferring funds relating to the trading of Specified Domestic Products, the name of account code is Domestic FX Account of Overseas Institutions/Individuals. INE



Annex 2
Procedures for Filing Authorized Clearing Relationship of the
 Shanghai International Energy Exchange

I.	Overview
Each Overseas Special Participant (“OSP”) is required to authorize one and only one futures firm member (“Authorized Clearing Member”) to conduct clearing, delivery, and other related activities. The Authorized Clearing Member shall complete filing of the authorized clearing relationship with the Clearing Department of the Shanghai International Energy Exchange (“INE”) before conducting the relevant activities.

II.	Filing of Authorized Clearing Relationship
1.	The Authorized Clearing Member and the OSP should first sign an Authorized Clearing Agreement.
2.	The Authorized Clearing Member should then submit the following materials for filing purposes:
· Authorized Clearing Agreement
· Authorized Clearing Filing Form (Appendix 2-1, “Filing Type” should be “Addition”)
· Letter of Authorization on INE Funds Operator (available on the official INE website)
3.	The INE Clearing Department will review the materials.
4.	If the filing is approved, the INE Clearing Department will inform the Authorized Clearing Member.

III.	Change of Authorized Clearing Relationship
1.	If an authorized clearing relationship needs to be changed, the outgoing Authorized Clearing Member and the incoming Authorized Clearing Member shall each submit materials related to the change to the INE Clearing Department either before the original agreement expires or ten trading days before the authorized clearing relationship is changed.
2.	Required Materials for Change of Authorized Clearing Relationship:
· For the Outgoing Authorized Clearing Member: Authorized Clearing Filing Form (Appendix 2-1, “Filing Type” should be “Removal”), agreement to cancel the original authorized clearing relationship, and the Proof of Cancellation of Authorization on INE Funds Operator (available on the official INE website)
· For the Incoming Authorized Clearing Member: Authorized Clearing Filing Form (Appendix 2-1, “Filing Type” should be “Addition”), Authorized Clearing Agreement, and the Letter of Authorization on INE Funds Operator 
3.	The INE Clearing Department will complete the review and inform the members of the agreed clearing date for the change of the authorized clearing relationship within ten trading days.
4.	On the agreed clearing date, the Outgoing Authorized Clearing Member and the Incoming Authorized Clearing Member shall complete the change of authorized clearing relationship at INE. This process includes confirmation of the transfer list and the affirmation and revocation of funds operators. The Outgoing Authorized Clearing Member should ensure that it has resolved all outstanding business with the OSP such as those related to foreign currencies, marketable securities, and delivery.

IV.	Revocation of Filing on Authorized Clearing Relationship
1.	If the OSP no longer meets the relevant eligibility criteria and wishes to terminate its status or such status is revoked by INE, the Authorized Clearing Member is required to terminate its authorized clearing relationship with the OSP within 30 trading days after the date on which it is notified by INE of such termination or revocation.
2.	Required Materials for Revocation of Filing:
· Authorized Clearing Filing Form (Appendix 2-1, “Filing Type” should be “Removal”)
· Agreement on the termination of the authorized clearing relationship
· Proof of Cancellation of Authorization on INE Funds Operator


Appendix 2-1:
Shanghai International Energy Exchange
Authorized Clearing Filing Form

	Member Name
	
	Member No.
	

	OSP Name
	
	OSP No.
	

	OSP Type
	 Broker		 Non-Broker

	Member’s Dedicated Fund Account

	1. Bank Name 
(Main Account Bank)
	Filing Type
	Currency
	Account No.

	
	 Addition
 Removal
	 RMB
 USD
	

	2. Bank Name 
	Filing Type
	Currency
	Account No.

	
	 Addition
 Removal
	 RMB
 USD
	

	3. Bank Name 
	Filing Type
	Currency
	Account No.

	
	 Addition
 Removal
	 RMB
 USD
	

	(If there are other dedicated fund accounts, please fill out “Authorized Clearing Filing Form – Additional Dedicated Fund Accounts” attached below)

	Member’s Signature

	Legal Representative’s Signature/Seal:



Date:
	Member’s Seal:





	Clearing Handler:



Date:
	Clearing Reviewer:



Date:





Shanghai International Energy Exchange
Authorized Clearing Filing Form – Additional Dedicated Fund Accounts

	Member Name
	
	Member No.
	

	OSP Name
	
	OSP No.
	

	OSP Type
	 Broker		 Non-Broker

	Member’s Dedicated Fund Account (Cont’d)

	4. Bank Name 
	Filing Type
	Currency
	Account No.

	
	 Addition
 Removal
	 RMB
 USD
	

	5. Bank Name 
	Filing Type
	Currency
	Account No.

	
	 Addition
 Removal
	 RMB
 USD
	

	6. Bank Name 
	Filing Type
	Currency
	Account No.

	
	 Addition
 Removal
	 RMB
 USD
	



Member’s Seal:


8
