Guide for the Mock Test of Low Sulfur Fuel Oil (LSFO) Options, TSR 20 Options and Bonded Copper Options
1. Participate in Trading
Using the usernames, passwords, client trading codes set up in the mock system.
2. Trading Hours
	Product
	Trading Hours

	LSFO Options, TSR 20 Options
	· 9:00 ~ 11:30 every Monday to Friday; 
· 13:30 ~ 15:00 on regular trading days; 
· 13:30 ~ 15:30 on expiry trading days; 
· Continuous trading hours: 21:00 ~ 23:00 every Monday to Friday.

	Bonded Copper  Options
	· 9:00 ~ 11:30 every Monday to Friday; 
· 13:30 ~ 15:00 on regular trading days; 
· 13:30 ~ 15:30 on expiry trading days; 
· Continuous trading hours: 21:00 every Monday to Friday to 01:00 a.m. on the following day.


3. Underlying Contracts
Underlying Contracts of LSFO Options: LU2605, LU2606.
Underlying Contracts of TSR 20 Options: NR2605, NR2606.
Underlying Contracts of Bonded Copper Options: BC2605, BC2606.
4. Mock Test Parameters
a) LSFO Options Contract
	Item
	Mock Test Parameters

	Underlying
	LSFO futures (LU) contract (10 tons)

	Contract Type
	Call option and put option

	Contract Size
	1 LU contract

	Price Quotation
	Yuan/ton

	Minimum Price Fluctuation
	0.5 Yuan/ton

	Daily Price Limit
	Same as that for the LU contract

	Contract Month
	Option contracts will be listed for the nearest two consecutive months and, when the open interest of the underlying futures contract after daily clearing reaches a specific threshold separately announced by Shanghai International Energy Exchange (INE), for later months on the second trading day thereafter

	Last Trading Day
	The tenth-to-last trading day of the month before the delivery month of the underlying LU contract (subject to adjustment by INE in case of a national holiday and other special circumstances)

	Expiration Date
	Same as the last trading day

	Strike Price
	The range of strike price is the previous trading day’s settlement price of the LU contract plus or minus 1.5 times the current day’s price limit. The strike price interval is 20 Yuan/ton if strike price ≤ 2000 Yuan/ton; 50 Yuan/ton if 2000 Yuan/ton < strike price ≤ 5000 Yuan/ton; 100 Yuan/ton if strike price > 5000 Yuan/ton

	Option Style
	American style. Buyers may submit an exercise request during trading hours on any trading day before the expiration date and an exercise or abandonment request before 3:30 p.m. on the expiration date

	Contract Symbol
	Call option: LU-Contract Month-C-Strike Price
Put option: LU-Contract Month-P-Strike Price


b) TSR 20 Options Contract
	Item
	Mock Test Parameters

	Underlying
	TRS 20 futures (NR) contract (10 tons)

	Contract Type
	Call option and put option

	Contract Size
	1 NR contract

	Price Quotation
	Yuan/ton

	Minimum Price Fluctuation
	1 Yuan/ton

	Daily Price Limit
	Same as that for NR contract

	Contract Month
	Option contracts will be listed for the nearest two consecutive months and, when the open interest of the underlying futures contract after daily clearing reaches a specific threshold separately announced by INE, for later months on the second trading day thereafter

	Last Trading Day
	The fifth-to-last trading day of the month before the delivery month of the underlying NR contract (subject to adjustment by INE in case of a national holiday and other special circumstances)

	Expiration Date
	Same as the last trading day

	Strike Price
	The range of strike price is the previous trading day’s settlement price of the NR contract plus or minus 1.5 times the current day’s price limit. The strike price interval is 100 Yuan/ton if strike price ≤ 10000 Yuan/ton; 200 Yuan/ton if 10000 Yuan/ton < strike price ≤ 20000 Yuan/ton; 500 Yuan/ton if strike price > 20000 Yuan/ton

	Option Style
	American style. Buyers may submit an exercise request during trading hours on any trading day before the expiration date and an exercise or abandonment request before 3:30 p.m. on the expiration date

	Contract Symbol
	Call option: NR-Contract Month-C-Strike Price
Put option: NR-Contract Month-P-Strike Price


c) Bonded Copper Options Contract
	Item
	Mock Test Parameters

	Underlying
	Copper Cathode futures (BC) contract (5 tons)

	Contract Type
	Call option and put option

	Contract Size
	1 BC contract

	Price Quotation
	Yuan/ton

	Minimum Price Fluctuation
	2 Yuan/ton

	Daily Price Limit
	Same as that for BC contract

	Contract Month
	Option contracts will be listed for the nearest two consecutive months and, when the open interest of the underlying futures contract after daily clearing reaches a specific threshold separately announced by INE, for later months on the second trading day thereafter

	Last Trading Day
	The fifth-to-last trading day of the month before the delivery month of the underlying BC contract (subject to adjustment by INE in case of a national holiday and other special circumstances)

	Expiration Date
	Same as the last trading day

	Strike Price
	The range of strike price is the previous trading day’s settlement price of the BC contract plus or minus 1.5 times the current day’s price limit. The strike price interval is 500 Yuan/ton if strike price ≤ 50000 Yuan/ton; 1000 Yuan/ton if 50000 Yuan/ton < strike price ≤ 100000 Yuan/ton; 2000 Yuan/ton if strike price > 100000 Yuan/ton

	Option Style
	American style. Buyers may submit an exercise request during trading hours on any trading day before the expiration date and an exercise or abandonment request before 3:30 p.m. on the expiration date

	Contract Symbol
	Call option: NR-Contract Month-C-Strike Price
Put option: NR-Contract Month-P-Strike Price


d) Relevant Parameters
	Item
	Mock Test Parameters for LSFO Options
	Mock Test Parameters for TSR 20 Options
	Mock Test Parameters for Bonded Copper Options

	Transaction Fee
	0.2 Yuan/ton
	1.5 Yuan/ton
	2 Yuan/ton

	Transaction Fee for hedging
	0.1 Yuan/ton (Except for high-frequency traders recognized by INE)
	0.75 Yuan/ton (Except for high-frequency traders recognized by INE)
	1 Yuan/ton (Except for high-frequency traders recognized by INE)

	Transaction Fee for closing out the position opened on the same day
	Free
	Free
	Free

	Transaction Fee for closing out the position opened on the same day for hedging
	Free
	Free
	Free

	Exercise/Performance Fee
	0.2 Yuan/ton
	1.5 Yuan/ton
	2 Yuan/ton

	Option Offset Fee Before Exercise
	0.2 Yuan/ton
	1.5 Yuan/ton
	2 Yuan/ton

	Option Offset Fee for Market Makers
	Free
	Free
	Free

	Futures Offset Fee after Exercise
	Free
	Free
	Free

	Risk Free Rate
	1.5%
	1.5%
	1.5%

	Min/Max order quantity for limit orders
	Minimum: 1 lot
Maximum: 100 lots
	Minimum: 1 lot
Maximum: 100 lots
	Minimum: 1 lot
Maximum: 100 lots

	Position limit threshold for the underlying contracts
	10000 lot (single-counted)
	10000 lot (single-counted)
	5000 lot (single-counted)


e) Position Limit
	Product
	The second month prior to the delivery month of the underlying contract (the month prior to the expiration month of the option contract)
	The month prior to the delivery month of the underlying contract (expiration month of the option contract)

	
	
	

	
	Position Limit (lots, Single-counted)
	Position Limit (lots, Single-counted)

	
	Non-FF Member, OSNBP
	Client
	Non-FF Member, OSNBP
	Client

	TRS 20 Option
	2000
	2000
	600
	600

	Bonded Copper Option
	7000
	7000
	3500
	3500



	Product
	The third month prior to the last trading day of the delivery month of the underlying contract (the second month prior to the expiration month of the option contract)
	The second month prior to the delivery month of the underlying contract (the month prior to the expiration month of the option contract)
	The month prior to the delivery month of the underlying contract (expiration month of the option contract)

	
	Position Limit (lots, Single-counted)
	Position Limit (lots, Single-counted)
	Position Limit (lots, Single-counted)

	
	Non-FF Member, OSNBP
	Client
	Non-FF Member, OSNBP
	Client
	Non-FF Member, OSNBP
	Client

	LSFO Options
	10000
	10000
	1500
	1500
	500
	500


5. Apply for Hedging and Arbitrage Quota
Members shall apply for hedging and arbitrage quota for clients by the Mock Member Service System. Overseas Intermediaries shall apply for such quota by the Mock Overseas Intermediary Service System.
6. Technical Guidelines
a) Mock Trading System (accessed via the securities and futures industry test network)
Front-ends Name Server (FENS) addresses:
42.24.1.47
42.24.1.48
To obtain the IP addresses of INE mock trading system through the FENS servers, please use TCP port 5901 for normal connections; to obtain the IP addresses of market data system through the FENS servers, please use TCP port 5903 for normal connections.
When dealing with the network security control strategy, all members and data vendors should open TCP ports 5901, 5903, 43005, 43011 to the network segment 42.24.1.0/24 and TCP ports 80, 443 to the network segment 42.24.1.0/24. Please ensure that the communication of the network segment and the protocol ports mentioned above is normal.
INE’s Level 1 market data has the subscription number of 5001 and is sent out at a frequency of 2 snapshots per second.
b) Mock Second Generation Market Data Platform (accessed via the securities and futures industry test network)
Parameters for Market Data Inquiry
	Network Channel
	IP
	TCP Port

	Market Data Channel A
	42.24.1.163
	43022

	Market Data Channel B
	42.24.1.164
	43022


Parameters for Additional Market Data Inquiry
	Market Data Type
	subscription number
	Network Channel
	Group IP
	Front IP
	Port

	INE’s  Market Data (1 price level, single-counted)
	5001
	Market Data Channel A
	232.1.1.1
	42.24.1.161
	25001

	
	
	Market Data Channel B
	232.1.1.11
	42.24.1.162
	25001

	INE’s  Market Data (5 price levels, single-counted)
	5000
	Market Data Channel A
	232.1.1.1
	42.24.1.161
	25000

	
	
	Market Data Channel B
	232.1.1.11
	42.24.1.162
	25000


c)  Mock Member Service System (accessed via the securities and futures industry test network)
http://42.24.1.245
d) Mock Overseas Intermediary Service System (accessed via Internet)
https://124.74.244.145 or https://220.248.39.145
e) Mock Settlement Data API (accessed via internet)
IP: 42.24.1.149   Port: 443
API Opening Hours: 15:00 - 21:00 on trading day
Please acquire the user and certificate from the announcement which was posted on mock member service system on February 23, 2021.
f) Submit Post-trade Data to CFMMC
Securities and futures industry test network
IP: 42.0.10.27  Port：9000
g) Mock Test Data Preparation
Please prepare for the systems in advance. If more funds are needed for the mock test, please contact Technical Consultation for application.
h) Notes
This mock test does not involve client unified account opening, delivery, standard warrants business, bank funds transfer and other related businesses.
7. Contract information
Technical Consultation: 021-68407576
Business Consultation: 021-68400117
E-mail: tech@shfe.com.cn
Fax: 021-68400385
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