Appendix 2
Comparative Table of Changes to the Standard TSR 20 Futures Contract of the Shanghai International Energy Exchange
Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.

	Revised
	Current (Effective May 4, 2023)

	Appendix for the Standard TSR 20 Futures Contract of the Shanghai International Energy Exchange

	II.
Quality Standards

(I)
Standard Product

1. The quality of physically delivered TSR 20 shall meet the standards set out by the Exchange.

Quality Standards for TSR 20 of the Shanghai International Energy Exchange

Properties
Limit
Test Method
Dirt retained on the 45 μm sieve maximum % (mass fraction)
0.16
GB/T 8086
Ash maximum % (mass fraction)
1.0
GB/T 4498.1
Nitrogen content maximum % (mass fraction)
0.6
GB/T 8088
Volatile-matter content maximum % (mass fraction)
0.8
GB/T 24131.1
Initial plasticity (P0) minimum
30
GB/T 3510
Plasticity retention index (PRI) minimum
40
GB/T 3517
2. TSR 20 underlying each standard warrant shall be registered with the Exchange, accompanied by the corresponding certificate of quality.

3. TSR 20 underlying each standard warrant shall comprise rubber of the same brand, manufacturer (factory), and packaging specification.

(II)
Substitute Product

1. Substitute TSR 20 may be used for the physical delivery of TSR 20. Their quality shall meet the standards set out by the Exchange for substitute TSR 20.

Quality Standards for Substitute TSR 20 of the Shanghai International Energy Exchange

Properties
Limit
Test Method
Dirt retained on the 45 μm sieve maximum % (mass fraction)
0.08
GB/T 8086
Ash maximum % (mass fraction)
0.75

GB/T 4498.1
Nitrogen content maximum % (mass fraction)
0.6
GB/T 8088
Volatile-matter content maximum % (mass fraction)
0.8
GB/T 24131.1
Initial plasticity (P0) minimum
30
GB/T 3510
Plasticity retention index (PRI) minimum
50
GB/T 3517
2. The substitute TSR 20 underlying each standard warrant shall be registered with the Exchange, accompanied by the corresponding certificate of quality.

3. The substitute TSR 20 underlying each standard warrant shall comprise rubber of the same brand, manufacturer (factory), and packaging specification.
	II.
Quality Standards

1. The quality of physically delivered TSR 20 shall meet the standards set out by the Exchange.

Quality Standards for TSR 20 of the Shanghai International Energy Exchange

Properties
Limit
Test Method
Dirt retained on the 45 μm sieve maximum % (mass fraction)
0.16
GB/T 8086
Ash maximum % (mass fraction)
1.0
GB/T 4498.1
Nitrogen content maximum % (mass fraction)
0.6
GB/T 8088
Volatile-matter content maximum % (mass fraction)
0.8
GB/T 24131.1
Initial plasticity (P0) minimum
30
GB/T 3510
Plasticity retention index (PRI) minimum
40
GB/T 3517
2. TSR 20 underlying each standard warrant shall be registered with the Exchange, accompanied by the corresponding certificate of quality.

3. TSR 20 underlying each standard warrant shall comprise rubber of the same brand, manufacturer (factory), and packaging specification.


Comparative Table of Changes to the Delivery Rules of the Shanghai International Energy Exchange
Note: Bolded sections in red are newly added and sections with double strikethroughs are deleted.

	Revised
	Current (Effective July 16, 2025)

	Chapter 13
Delivery of TSR 20 Futures Contract
	Chapter 13
Delivery of TSR 20 Futures Contract

	Article 181
Deliverable grades for standard and substitute TSR 20 shall not be produced through pre-breaker and are shall meet the deliverable grades specified in the Standard TSR 20 Futures Contract of the Shanghai International Energy Exchange.
	Article 181
Deliverable grades for TSR 20 shall not be produced through pre-breaker and are specified in the Standard TSR 20 Futures Contract of the Shanghai International Energy Exchange.

	Article 183
An application for the registration of TSR 20 for delivery shall meet the following requirements:

1.
The applicant shall be a TSR 20 manufacturer of standard or substitute TSR 20 meeting the following criteria:

 (1)
it has an annual standard or substitute TSR 20 production capacity of fifty thousand (50,000) metric tons, and a standard or substitute TSR 20 output of no less than thirty thousand (30,000) metric tons over the most recent two (2) years; any of its processing factories has a sizable market; and it has had continuous and stable output for no less than two (2) years;

(2)
it has fairly good recognition and reputation;

(3)
for quality management: it has passed the ISO 9001 certification for quality management system;

(4)
for environment and safety management: it has passed the ISO 14001 certification for environmental management system or is otherwise compliant with the local requirements regarding environmental and safety management; and

(5)
its manufacturing process complies with the industry polices of the jurisdiction where it operates.

The Exchange may adjust the annual production output and other metrics for the commodity concerned in view of market conditions.

2.
The commodity under application shall meet the following criteria:

(1)
its quality standard complies with the specifications of the Exchange; and

(2)
it has a considerable market share in the physical market and a sound degree of recognition in the industry.

3.
The commodity is recommended by one (1) or more Members or OSPs of the Exchange.

4.
The application shall meet the other requirements prescribed by the Exchange.
	Article 183
An application for the registration of TSR 20 for delivery shall meet the following requirements:

1.
The applicant shall be a TSR 20 manufacturer meeting the following criteria:

 (1)
it has an annual TSR 20 production capacity of fifty thousand (50,000) metric tons, and a TSR 20 output of no less than thirty thousand (30,000) metric tons over the most recent two (2) years; any of its processing factories has a sizable market; and it has had continuous and stable output for no less than two (2) years;

(2)
it has fairly good recognition and reputation;

(3)
for quality management: it has passed the ISO 9001 certification for quality management system;

(4)
for environment and safety management: it has passed the ISO 14001 certification for environmental management system or is otherwise compliant with the local requirements regarding environmental and safety management; and

(5)
its manufacturing process complies with the industry polices of the jurisdiction where it operates.

The Exchange may adjust the annual production output and other metrics for the commodity concerned in view of market conditions.

2.
The commodity under application shall meet the following criteria:

(1)
its quality standard complies with the specifications of the Exchange; and

(2)
it has a considerable market share in the physical market and a sound degree of recognition in the industry.

3.
The commodity is recommended by one (1) or more Members or OSPs of the Exchange.

4.
The application shall meet the other requirements prescribed by the Exchange.

	Article 188
At the time of load-in and creation of standard warrant for standard or substitute TSR 20, the owner shall submit the inspection report issued by the relevant Designated Inspection Agency, bill of lading, certificate of origin, approval of load-in issued by the customs, and other relevant documents to the Exchange for verification.

At the time of load-in and creation of standard warrant for standard or substitute TSR 20, the owner shall additionally deliver the phytosanitary certificate, the certificate of accreditation of the testing laboratory as well as their Chinese translations and the quality inspection report to the Designated Delivery Storage Facility for safekeeping. The Designated Delivery Storage Facility shall keep such documents secure and provide them to the owner during import customs clearance; the owner shall return such documents to the Designated Delivery Storage Facility following the completion of import customs clearance and, if it is the last shipment, submit them to the customs as required.
	Article 188
At the time of load-in and creation of standard warrant for TSR 20, the owner shall submit the inspection report issued by the relevant Designated Inspection Agency, bill of lading, certificate of origin, approval of load-in issued by the customs, and other relevant documents to the Exchange for verification.

At the time of load-in and creation of standard warrant for TSR 20, the owner shall additionally deliver the phytosanitary certificate, the certificate of accreditation of the testing laboratory as well as their Chinese translations and the quality inspection report to the Designated Delivery Storage Facility for safekeeping. The Designated Delivery Storage Facility shall keep such documents secure and provide them to the owner during import customs clearance; the owner shall return such documents to the Designated Delivery Storage Facility following the completion of import customs clearance and, if it is the last shipment, submit them to the customs as required.

	Article 190
Each TSR 20 bale of standard or substitute TSR 20 for delivery shall have a net weight of 35 kg and be wrapped in a polyethylene film meeting or exceeding the requirements under the prevailing Rubber, Raw Natural – Guidelines for the Specification of Technically Specified Rubber (TSR) standard (GB/T 8081) 30-65 μm-thick polyethylene film with a vicat softening temperature of less than 95 °C.

One pallet of TSR 20 shall comprise thirty-six (36) bales and be packaged according to relevant pallet wrapping standards. The pallet shall be readily loaded onto or unloaded from racks and stacked. Each pallet shall indicate the grade number, net weight, manufacturer name, factory code, and manufacturing date of the rubber it holds and other pertinent information.

Any loaded-in standard or substitute TSR 20 shall be dry and clean. A Designated Delivery Storage Facility shall not issue standard warrants for any TSR 20 that is found at time of acceptance to have serious packaging damage or a performance defect such as surface aging or cracking, exposure to rain or moisture, mold, undercooked or serious contamination.
	Article 190
Each TSR 20 bale shall have a net weight of 35 kg and be wrapped in a 30-65 μm-thick polyethylene film with a vicat softening temperature of less than 95 °C.

One pallet of TSR 20 shall comprise thirty-six (36) bales and be packaged according to relevant pallet wrapping standards. The pallet shall be readily loaded onto or unloaded from racks and stacked. Each pallet shall indicate the grade number, net weight, manufacturer name, factory code, and manufacturing date of the rubber it holds and other pertinent information.

Any loaded-in TSR 20 shall be dry and clean. A Designated Delivery Storage Facility shall not issue standard warrants for any TSR 20 that is found at time of acceptance to have serious packaging damage or a performance defect such as surface aging or cracking, exposure to rain or moisture, mold, undercooked or serious contamination.

	Article 191
The range of manufacturing dates of the standard or substitute TSR 20 underlying each standard warrant shall not exceed thirty (30) days, the earliest of which shall be taken as the manufacturing date for the standard warrant. A standard warrant for standard or substitute TSR 20 is valid for twelve (12) months from the manufacturing date.

Any standard or substitute TSR 20 for physical delivery shall be loaded in within ninety (90) days of the date of manufacturing, after which no standard warrant shall be issued for such TSR 20.

An inspection report of standard or substitute TSR 20 loaded in for creating standard warrants is valid for one hundred and eighty (180) days following issuance, and the inspection report for stored commodities is valid for ninety (90) days following issuance. After the valid date, the corresponding commodity shall be re-inspected and delivered only after passing the new inspection. The holder of the bonded standard warrant shall be solely liable for the quality of the loaded-in standard or substitute TSR 20 if it fails the new inspection, unless the Designated Delivery Storage Facility is liable.
	Article 191
The range of manufacturing dates of TSR 20 underlying each standard warrant shall not exceed thirty (30) days, the earliest of which shall be taken as the manufacturing date for the standard warrant. A standard warrant for TSR 20 is valid for twelve (12) months from the manufacturing date.

Any TSR 20 for physical delivery shall be loaded in within ninety (90) days of the date of manufacturing, after which no standard warrant shall be issued for such TSR 20.

An inspection report of TSR 20 loaded in for generating standard warrants is valid for one hundred and eighty (180) days following issuance, and the inspection report for stored commodities is valid for ninety (90) days following issuance. After the valid date, the corresponding commodity shall be re-inspected and delivered only after passing the new inspection. The holder of the bonded standard warrant shall be solely liable for the quality of the loaded-in TSR 20 if it fails the new inspection, unless the Designated Delivery Storage Facility is liable.

	Article 192
The load-in inspection of TSR 20 shall be conducted in accordance with the TSR 20 (Futures) Inspection Rules.

Designated Delivery Storage Facilities shall cooperate with Designated Inspection Agencies in their inspections and shall verify the quantity and quantity of standard or substitute TSR 20 for load-in and out.

…
	Article 192
The load-in inspection of TSR 20 shall be conducted in accordance with the TSR 20 (Futures) Inspection Rules.

Designated Delivery Storage Facilities shall cooperate with Designated Inspection Agencies in their inspections and shall verify the quantity and quantity of TSR 20 for load-in and out.

…

	Article 194
Any buyer who questions the quality or quantity of the delivered commodities following completion of physical delivery (the delivered standard or substitute TSR 20 under dispute shall be currently stored in the Designated Delivery Storage Facility) shall submit a written application to the Exchange no later than the fifteenth (15th) day (or the following trading day if it falls on a national holiday or weekend in China) of the month following the month of physical delivery, accompanied by the quality inspection report issued by the Designated Inspection Agency. If such application is not submitted before the date specified above, the buyer will be deemed to have accepted the delivered commodities and the Exchange will no longer accept any challenges with respect thereto.
	Article 194
Any buyer who questions the quality or quantity of the delivered commodities following completion of physical delivery (the delivered TSR 20 under dispute shall be currently stored in the Designated Delivery Storage Facility) shall submit a written application to the Exchange no later than the fifteenth (15th) day (or the following trading day if it falls on a national holiday or weekend in China) of the month following the month of physical delivery, accompanied by the quality inspection report issued by the Designated Inspection Agency. If such application is not submitted before the date specified above, the buyer will be deemed to have accepted the delivered commodities and the Exchange will no longer accept any challenges with respect thereto.

	Article 224
These Delivery Rules are effective from MM/DD/YYYY July 16, 2025.
	Article 224
These Delivery Rules are effective from July 16, 2025.




